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CENTRE FOR FATHERING LIMITED

DIRECTORS’ STATEMENT
For the financial period ended 31 March 2025

The directors are pleased to present their statement to the members together with the audited financial statements
of Centre For Fathering Limited (the "Company") for the financial period ended 31 March 2025,

1. Opinion of the directors
In the opinion of the directors,

a) the financial statements of the Company as set out on pages 6 to 36 are drawn up so as to give a
true and fair view of the financial position of the Company as at 31 March 2025 and the financial
performance, changes in funds and cash flows of the Company for the period then ended; and

b) atthe date of this statement, there are reasonable grounds to believe that the Company will be able
fo pay its debts as and when they fall due.

2. Directors
The directors of the Company in office at the date of this statement are:

Lawrence Teh Yew Kiat

Faye Ong Hui-Ming

Muhamad Imaduddien Bin Abd Karim

Lim Song Khiang

Chan Weng Yip

Magnus Keith Yu-Jene

Lim Cheen Yee

Sajen Aswani @ Sajen Ghanshamdas Aswani
Koh Kok Niu Derrick

Vincent Ling Chi-Msin (Lin Jixun)

Derek Lau Tiong Seng (Appointed on 27 November 2024)

3. Arrangements to enable directors to acquire shares or debentures

Neither at the end of nor at any time during the financial period was the Company a party to any
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company to
acquire benefits by means of the acquisition of shares or debentures of the Company or any other body
corporate,

4. Other matters

As the Company is a public company limited by guarantee and those matters relating to the interest of the
directors who held office at the end of the financial period in the shares or debentures of the Company and
the issue of share oplions are not applicable.




CENTRE FOR FATHERING LIMITED

DIRECTORS' STATEMENT
For the financial period ended 31 March 2025

5. Auditors

Tan & Teh have expressed their willingness to accept the re-appointment as auditors.

On behalf of the Board of Directors:

’ 7/ - aNe
[/ c/éaf /A g%

Magnus Keith Yu-Jene ;'V Lawrence Teh Yew Kiat
Director /] Director

/ J

Date: 12 Septetbét 2025




.‘1arrered Accountants of Singapore

1 Commenwealth Lane #07-32 One Commuanwealth Singapore 149544 Tal: 6292 5918 Fax: 6226 3834 audit@ianandtah.com.sg

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CENTRE FOR FATHERING LIMITED
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2025

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Centre For Fathering Limited {the "Company") as set out on pages 6 to 36,
which comprise the statement of financial position of the Company as at 31 March 2025, the statement of financial
activities, statement of changes in funds and statement of cash flows of the Company for the period then ended, and
notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of the
Companies Act 1967 (the Act), the Charities Act 1994 and other relevant regulations (the Charities Act and Regulations)
and Financial Reporting Standards in Singapore (FRSs) so as to give a true and fair view of the financial position of the
Company as at 31 March 2025 and of the financial performance, changes in funds and cash flows of the Company for the
period ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Accounting and Corporate Regulatory Authority
(ACRA} Code of Professional Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together
with the ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code.

We believe that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our opinion.

Other Matter

The financial statements of the Company for the year ended 31 December 2023 were audited by another firm of auditor
who expressed an unmadified opinion on those statements on 14 June 2024.

Other Information

Management is responsible for the other information. The other information comprises the Directors' Statement set out on
pages 110 2.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated. [f, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.

chartered
accountant




Chartered Accountants of Singapore

1 Cammanyrealth Lang #0232 One Commonwealth Singapars 145544 Tel: 5262 5928 Fax: 6226 3884 audit®lanandieh.com.sg

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CENTRE FOR FATHERING LIMITED
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2025 (CONTINUED)

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with the
provisions of the Companies Act, the Charities Act and Regulations and FRSs, and for devising and maintaining a system
of internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against foss from
unauthorised use or disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance comprises the directors. Their responsibilities include overseeing the Company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level assurance, but is not a guarantee that an audit conducted in accordance with SSAs
will aiways detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

¢  Evaluate the appropriateness of accounting poiicies used and the reasonableness of accounting estimates and
related disclosures made by management.




B 7an & Teh

Chartered Accountants of Singapore

1 Commaonwealth Lane #07-32 One Commonwealth Singapore 149544 Tel: 6292 5928 Fax: 6226 3884 audit@tanandteh.com.sg

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CENTRE FOR FATHERING LIMITED
FOR THE FINANCIAL PERIOD ENDED 31 MARCH 2025 (CONTINUED)

Auditor’'s Responsibilities for the Audit of the Financial Statements (Continued)

e  Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Company have been properly kept in
accordance with the provisions of the Companies Act, and the Charities Act and Regulations.

During the course of our audit, nothing has come to our attention that causes us to believe that during the financial period:

a) the Company has not used the donation moneys in accordance with its objectives as required under Regulation 11 of
the Charities (Institutions of a Public Character) Regulations; and

b) the Company has not complied with the requirements of Regulation 15 of the Charities (Institutions of a Public
Character) Regulations.

——

TAN & TEH
Public Accountants and Chartered Accountants
Singapore

Date: 12 September 2025

m chartered
accountant




SjuBLLS)B)S feioueL) 9say) Jo Led jeibiaur ue wioj sajou Budueduiodoe ayt

9
G69'199'1 v0E'629') - GL2'y0L 682'6EL 00£'G8E't - 1BE'2E

9£6'6Z - - - - - - 9eG'Ge 9 doysyiom jsdwen /syey -
B3] sueIbold
§68'9 - - - - - - GGe'g sjuelib Jaylo -
P0E'629°L v0€'629') - GL2'v0) 682661 00£°G8e"L - - Buipuny 45 -
GUIpUN] PUE SIUBID)
SOIIIAHOR 3|EIIBYS WO} LU0

¥0L'L¥9 - - - - - - 70L' L P9
Zri'sse - - - - - - Z¥1'sGe esb Bupolews pigogsio] -
68002 - - - - - - 680'0¢ g {idwexa xey-uou} sanimoe Buisiel-pun4 -
188112 - - - - - - 198112 'y {1dwisxa xe)) seniaoe Buisiel-pund -
spunj buneaust wolj saniAndy
290'6¢ - - - - - - 200'8¢ 1dwaxa xej-uop -
725'SS - - - - - - y75'5S ¥ 1dwexe xey, -
sugjeuag
SLIOSUT ATBTUNOA
spuny pajeiauab woly swoou)
$s $s $S $S H $S $S s 8loN JINOONI

[EJ0} puRlY spuny spueny A loJ SNy 3yl 0} speqg all jueib puny jessusg
pajolisal pajolysal Jojswnp pue  Buiysjew GZ0Z Yoiey £ 03 pZoz Aenuep |
ejol B8UlQ ajl| 10} speg aleys
pue a1 pury
spunj pajoLijsay pajOMISadLN

GZ0¢ Yoiepy L€ papus pouiad jelouey ey 104
SIILIALLOY TYIONYNIS 40 INJWILVLS

Q31INIT ONIIHLVYL 304 JHINTD



SjusLIalR)S jerotieul asoy) jo ped jeibajur te wiio) ssjou bufuedwoooe sy

l

¥29'€ZS pSy'STy - By 8Lyl L19'€ZY - 0/1'86 i3 9dueeg
L60'G) evl's - - 16} 9vs'8 - ¥GE'D SUEINIEETEN]
0/9°Gy 0£4'GE - 002 0gs'se - 0v6'6 593 [BUOISS3J01d
1189 42A% - 6 A GLEY - 196 [esajefj02 pue Supuud
£1e's 129 - - 86/ €L6C - oro'l 1500 Jualudojaaap pue eIpaiy
¥2g'l9 - - - - - - TAAS g sosuadxa Buisiespuny
[ rAN 727'6 - - - 2226 - 0502 aNUBA JUBAJ
692'€9¢ 9//'yGE - 174 Eve £22'75E - £6v'8 589 Juawabeuew jusag
Gl Sl - - - GhlL - - BOUEBINSU| JaA]
€2L'L €cL'L - - - €24, - - $901N0Sa1 PUE 3SIPUBYIISL |0 IS0
SIPIAROE 2EILIBYD JO 1507
FANLIANTIX3
088'LEV'T Y0E'629'1 - GLL'Y0) 682'6E} 00£'s8e"} - 9/4'208 awiodul B30 ],

18782} - - - - - - 18Y'8Z}
t6¢ - - - - - - 67 ss0| Jo Jjoid ybnoays
anjeA Jiej Je SIesse [eloueul Wwolg ueh anpea ied
9171 - - - - - - JOL'pL . BLI0JUI SNOBUEB|BISII
020111 - - - - - - 0Z0'¥L1 e IREETEN
awooUl 1BUD
$S $S $S $S $S $S $S $S 8JON (QANNILNOD) IWOONI

[€10} puElg) spunj spuny ajl| Joj swnpg 8y o) speq 3y uelb punj [elsusg)
padLysal pajo)sal lopswiny pue  Bulymew §Z0Z YoIe L¢ 0} $zoz Alenuep |
[ejo] RECH ) all| Joj speq sleys
Pue aie) punj
$punj pajouissy pajaLsalun

GZ0Z Yoleyy L€ pepus pojiad feiouelty sy} o

{GINNIINOD) STILIALLOY TVIONYNI 40 INFWILYLS

Q31N ONRIFHLYD ¥0d J¥INTD



8 Sjuatalels feroueul esoy] jo ed jeibojur ue wuoy sejou Bufueduiooe sy
61809} 266'801 - AL AL 80v'EE - 12225 if3 [oueeq
L - - - - - - ol sableyo Jjaunoa pue abejsod
9/6°¢ - - - - - - 9/6'c 538) UoljoeSURY) SuljuQ
88T 91e'} - 17 901 061 - 180°) $99} [EJPB
¥19'9Z 8.¥'Sl - - 81¥'Gl - SEL'LL aoueInsy|
BYe'cL 8ye'es - - 8yE'cs - - - Gl asUadxe JORGME[D JUBIS)
629'CC 190°C - A ¥0E 659l - 896'0¢ 6 uonetoaidag
AN Y4 89F'LL - 8l Z8e 89111 - v59'6 sasuadxa Jaindwon
015 - - - - - - 0LG sobieyo yueg
60201 026'y - 205 ¢os 916'¢ - 682'S $09] [ELIB}2I09S pue 99, 1PNy

amypuadxa Jay30 pue $)S02 SIUBUIBADL)
0£8'128') 1€6°G/9'L N £ve'6ct pPEP0L pp6' Lyl - 66297}

60296 0pE'L9 - - 0£8'81 0182y - 698'vE S23N0Sa! SAENSIUIUPE pue SISGSAN
2806 - - - - - - 780'6 sosuadxa uonenaidde Jesjuniop
189 G/S - - Lz 8ys - a0l uoieplodsuel |
2.0 - - - - - - iy Buuiel pue reunuag
702 0z - age ML gL9'l - - 8 1as
2.8%91 2.8'%9) - 11921 09L°14 1o0'Gel - - 8 4dO HElS
9v/'120') 92120} - 886011 8EL'TL 059'8E8 - - 8 S95NU0q pue ssliees
ZARTA ve¥'Gey - 6Ly 8lY'l 11962y - 0,186 4 83UEleg
{panuyuog) sanIAloE B[ce)Iey? J0 }80)
$s $s $s $s $s $s $S $S 30N (Q3INNILNOD) I¥NLIAGNIdX3

jejo} puelg spuny spuny 8yi| Joj swnyy  9Jy Jo) speq aj ueih punj [elausg
pajolnsal pajaliisal Jojswiny pue  Bujyazew GZ0Z Y2iel L€ 01 vZoz Aenuep |

lejol 1BYO 8}l Joj speq aleys
pue aled puny
spunj pajoLlsay pajolsalun

GZ0Z Yoley L€ papua potiad fepoiedly ay) o4

(QINNILNOD) SAILIAILOY TVIONVNI4 40 INIWILVLS

Q3LINIT ONRIFHLVA ¥04 JYINTD



6 SjustLale)s jeroueuly asoy) jo ped esbajur Ue wiof ssjou Builuediioode ot

562°1g {zie'16L) - {706'92) {950°'z¥) ziv'zz)) - 1Zyele {noyap) fsnidns 3oN
GZL0i¥'e 9/9'0¢8't - 619'1E1 Gpe'L81 212'208'1 - 6P1'68G ainypuadxa fejof

G6¢ 885 Syl Gyl - 9/£2 L0024 89/'69 - 06} 'Sy
gt - - - - . - £e Jjo-usjium Jualudinbs pue jue|d ‘Apsdold uo ss07
8rLe 08 - - - 08 - 890t jusluysalsl pue alejiom
1818 06.°G - |6E 8t 129y - LE¥'Z saiiN
£05°LL 0Ly - - - 0Ly - 8619 30140 Jo desxdn)
BL - - - - - - a/ uonepodsuel |
GGl'L 90v'y - 6.£ 06¢ LE9'E - BYEE SUORESUNWWOIBR |
£y - - - - - - WA 8 1as
L0e'ey - - - - - - L0ETY B8 d4d0 HEIS
008°29¢ - - - - - - 008292 8 $OSNUOG DUEB SSHERS
908'vS 6198 - - - 6198 - 181'9p aouBUBUIBW pue Siiedoy
095'9 - - - - - - 0959 sasiule.d 8010 - sases| Bujjeado o [ejuay
8/8'02 7696 - ¥96 ¥96 99.'L - b81LLL Moddns Ujpe pue 98) [BUOISS8j0ld
50’6 B6C'€ - - 8¢ 766'C - GGG Atauojeys pue Bupulg
618091 Z65'801 - Zv9 Zys'ps 80%'€S - 12228 }q sduejeg
{penunuo))
ainypuadxa JaU30 pue §3502 20UBLIBAOL)
$S $S $s $S $S $S $S 43 aloN (Q3aNNILNOD) FHNLIANTLX3

[e30} pueig spuny spuny al| loj swinyy 3yl 10§ speg ay wesh puny jeJsuac)
pe1dlysal peidlsal lojswinpy pue  Buyojews $Z07Z Yyaue L& 03 Zoz Aenuer |
ielol By 8yl Jog speq aleys
pue ale) puny
spuny pajol}ssy palalgsaaun

G202 Yoie L€ papus pousad jelouey 8l 104
(G3NNILNOD) SILIAILOY TVIONYNIA 40 INJWILVLS

A3 LINIT ONIMIHLYL ¥Od FHINID



Sjuslusle]s feioueul asay] jo yed eibajl ue trof sajou Builueduwodoe sy |

0l
8¥2'80)'1 22.'€60'L iy 08.v1Z 828°1/8 - - 928Vl
19817 1¥8°9 088°C - 196°¢ - - 925'v1 9 doysyiom /sduied fsye] -
39] SIWEID0Ig
voT'y 2T T2 TAY - - - - - spun Juswiafeuew 198)UNOA SSON -
£19'780'1 119280} - 05.'v1Z 198'/98 - - - Buipuny 4SI -
BUiptn} pue sjueis
S3IPAIOR JqB}IBYD WO S|
02¥'2/S G9G'/81 LESOY - ¥E6'9 | - - 198°78E
18162 18162 181'GZ - - - - - g (1dwaxa xe}-uou) SISO -
0009 000'9 000'9 - - - - - G'y (idwaxa xe)) siayiQ -
v2L°08) PE6'GE1 - - YE6'GEL - - 078'%y g {1dwexe xe}-uou} ssuulp efed [leq Aleyo -
A\ AR 0026 00£'6 - - - - 206'122 Sy (dwexa xey) seuulp ejeb [leq AjueyD -
salingoe Buisiel-pung
Spun] Buijelstsh Woll SapiADY
86922 061 051 - - - - 8Y§'ee Jdwaxe xej-uoN -
126901 000'L1 - - 000'}1 - - 15'G6 4 Jdwaxe xej -
sUoneuoq
SWooUT ATejunfoA
spunj pajesaual wioly awoou)
$S $S $S $S $S $S $S $S 3JoN INOONI
|E10} pueln spuny spuny ayl| Jo} swnpy 8yl 10} speqg ay elb puny jelstsg
pojaiysal palolisal Joj swingg pug  Huryojew £z0z Jaquavaq L§ 0} €20z Aenuer |
[ejoL BYo ajl] 10} spe( aleys
pue aied puny
Spunj pajoLlsay pajousalun

G202 YorEW 1§ papue pojiad fejoueuy oy} jo
(@INNILNOD) STILIALLOY TWIONYNIA 40 INIWILYLS

Q3LINIM ONRYIHLVL 04 SHLINID



1 sjustelels feiouel 9say) Jo ped jeifiajur ue wioj sejou Bufuediiosse ayt
*ZZ BION O} Jajal ‘apell SUOIEIIISSEIoa) 195)ja] PUB SJUBWAIELS [BIoUBUY £Z07 OF pUOdSaiI09 Jou Op a19L UMOUS Sjunowe ulepa),
GI6'LIV'L 2002yl 05001 £/2'15¢ 829'v70°1 - - £/6'65 jfo soueeq
¥9l 0S1 - - 051 - - 1 Buiuren pue Jeuiwsg
0zL') 024} [#44 145¢] yo0'L - - - 8 as
CTANTAN 9z1'9¢) 0p8') EVS'ey €708 - - - 8 3dO Hels
LEL'yY8 181'7¥8 918'0L 165682 0LE'FHS - - - 8 §85nUOY Pue SAUEBES
1809 ¥28'S - 026'C P06'C : y £€9¢ SlusLiysaijeoy
vee'LYy ve0' Ly 00¥'2 0€8°C ¥08'se - - Oce S88] [eU0ISSS0Id
gL'y 919'9l ¢l6 AR R 2£8'01 - - 008 [es}e]joo pue Buijulid
289'l 789'l - - 289't - - - 1503 JusdojoAap pue BIpay
5’08 #8628 - - ¥8G'/€ - - 0062t g sasuadxe buisiespuny
0E0'E 0E0't) - 8v9 Z8e'tl - - - SNUBA JUBAT
6L0'EZE 18L°LLE - GEE'9 9P8'v0E - - BES'L1 590} juswaleuew juong
8E8'C - - - - - - geg's $30IN0S8! PUE SSIPUBYDIBM JO 1500
8ve'Ll ave'Ll - - 8¥e'L 1 - - - vonoword pue BUISIBAPY
(xpossejoay) saniAnoe ajgelieys Jo 3so9
JUNLIONTdX3
B6S5108"| 6BE'E8Z'| o18'6p Le'vie 292'810°L - - 0/1'818 awioaul [ejo0]

G88'0Z1 2012 W02 L9 - - - £82°811
9e¥'Ge 819'l 155°) 19 - - - gLg'ee l aLUCOUl SNOBLUE|[SISIN
67Y'e8 2817 y8y - - - - G96'y8 BUIODUL 1SN
awoaul JBYl0
$S $s $s $S $s $S $S ) 930N (Q3NNILNOD) IWOONI

{30} puelg spuny spunj Bfl| JO} SWIN 84| o} speq al ueld punj |eJouas
payasal pajoLasal Jojswny pue  Buiyojew £207 Jequisaq L§ 03 £207 Menuep |
[ejol 18110 ay| 1o} speq aleys
pue a1ed pun}
spunj pajoL}say pajalsalun

G207 YoIe LE papus pouad eiuely ay) 104

(Q3NNILNOD) SAILIAILOY TVIONYNIZ 40 INFWILYLS

QLINMT ONRFHLYS 304 F¥INZD



4 Sjuatusles jerouetly asety jo ped jeifisjur ue wioj sajou BuiAuediuoooe aiyf

"CC SION OF Jajal ‘apeu suoleslyisse|dal 19s)jal pUe SJUSWSIE]S [BIoUBUl £Z07 OF pUodsal100 Jou Op 213l UMOUS SJUNoLLe UIepaD),
£E2°0E7 LGY'8 8 ore'8l 11E'6C - 988 28.'181 33 80UEEY
8EL'G Z16°E - - Zie'e - - 9zz't sasiwald 9010 - so5e9| Buneliado uo [elusy
A7 - - - - - - e auj pue Ajjeuad
810'G0} 0TS - Sve'e 6167 - - 86266 oddns ulwpe pue 59} [BUOISSS}0Id
¥Z8'0) 128, - 980'C SEL'S - - £0L'e Aizuone)s pue Buiund
9Ly P9y - 0S¥ 161y - - g6 sableya JaLno2 pue obiejsod
162 Z Z - - - - G6e S99} UOHOBSUB} BUjUQ
¥90°} Loo't - £0¢ 862 . - £9 588} [ROIPSIN
2867 7.9l - L£8'9 1£8°9 - - 8/7'6 soueinsy|
698'€S BLET - 187 £20't - 988 0p5'LS 6 uoljeroaideq
81221 95y, - 919°¢ 0¥8'e - - 29.'y sesuadxa je)ndwon
19%'¢ 9 9 - - - - 19¥'€ sofileyo yueg
BLE0L 66£°C - 66€°C - - - 616'L 89} [EUR}aI08S PUE $38) Jipny

{,passe|say)
ain}ipuadxs JaYJo PUE SJS0D SIUBUISACE)
yG6'8YG'L £20'281'1 20’6l 2Ey'85¢ 6YS'60L'} - - 1£6'19
LETL BGE'0L 66T 0512 21209 - - 8G6'1 S32UN0Sa! BAIEISIURLDE PUE SHSABAA
109y 109y - - L09'y - - - sosuadxa uoeloaidde Jasjunjop
9 19 - 6 25 - - - uonepodsuely
GIB'LLYL 200CLy'L 050'91 gLe'lee 629770t - - £/6'66 39 soueey
{,passejoay)
(panunuog) saiARoE 3[qRILIEYD 40 JS09)
$S $S $S s $S $s $S $s 3JON (@3INNILNOD) IMNLIGNTdXT
1ej03 puelg spunyj spuny aJlj J0] SUNW 81} 10} SPEQ] aj juelfi punj} eJausg
pajoLsal pajoLsal Joj swny pue  Buiyosjew £20Z Joqwiasa( 1¢ 0} £Z0z Aenuep |
2Jo] B_Ylo alif 1o} speQg aljeys
pue aled puny
spunj pajoLisoy pajousan

G202 YOIB L€ papus pojied eiouewl i) Jo

(Q3INNILNOD) SIILIALLOY TVIONYNI4 40 INTWILYLS

CQ3LINIT ONIMFHLYA 804 3¥INID



SjuatLole)s feroueuy asaty jo ped reabisjur ue wioy sajou Buiftediosoe ay

£l

'Z¢ SION 0] J8jal ‘apell SUCHedHISSe|08) 103}ial PUE SJUSLUL)e)s felouel) £Z07 0} puodsaliod Jou op 318y UMOYS SIUNOWE UBuan),
{892'1¥2) (11212 199'8Z (182'991) {681zcL) - (988) ehY'Ee (noyap) fsnidans JoN
128'610'T 009'#GS°L GSL'Le 809°L8E 1G6'0GL L - 938 1CL'v6¥ ainyipuadxa |ejo |

£/£'00G 14819 el 9/1°€2 2oLy - 988 96L'CEY
082 - - - - - - 097 Lo-uspum Justwdinba pue ued ‘Auadesd Uo ss07
6€2'T Pig - 62 g8z - - GZ6'l Jualuysalsl pUE BIBYSAA
ZEV'. 8.6 - PESL vre'e - - pSy'Z saRliN
LGp'2L 12201 G01z 1161 GbS'9 - - 0£Z'2 30140 Jo deaydn)
162 162 - 85 BET - - - uojepodsuel |
667G gle'e - 8£9'L 9/9'1 - - €812 SuoREdURLLILINIBIS |
0le - - - - - - 0Le 8 1as
728'9¢ - - - - - - Z28'9Z 8 449 JElS
£9€'6/1 - - - - - - £80'G/ ) g S8snloq pue sslieeg
LYV'VE - - - - - - FAa s BIUBUUELL PUE SijBdey
££7'0¢2 LSF'8Y 8 9vz'8l L1E'62 - 988 Z8'I8lL #q 8ouefeq
(spassejoay) (penupuo))
ainypuadxa J91J0 pPUE S)}S02 3IUBLISAOS)
$S $s $S $s $s $S $S $S 3JON (GINNILNOD) T¥NLIGNTdXT

{EJ0} puein spuny spuny 3| log swin a8y Joy speq aj| jeih ptny [elauan
pajoL)sal pajouysal lojswny pue  Buiyojew £20Z 12qWa9a( 1§ 03 £70Z Aenuep |
ol CTTH ) aji Jof speq aleys
pug alen pun;
Spunj pajoLissy pajaLsalun

5202 YoIepy L€ papue potied feioliedy ey o4

(A3INNILNOD) SAILIAILOVY TVIONYNIS 40 INFWILYLS

QLIAT ONRIFHEYA O JYINTD



CENTRE FOR FATHERING LIMITED

STATEMENT OF FINANCIAL POSITION

As at 31 March 2025
Note 31 March2025 31 December 2023
S$ 8$
ASSETS
Non-current assets
Property, plant and equipment 9 544,829 542,008
Current assets
Other current assets 10 174,171 528,177
Financial assets at fair value through profit or loss 11 45,294 -
Cash and cash equivalents 12 820,517 313,239
Fixed deposits 12 2,444 227 2,760,191
3,484,209 3,601,607
Total assets 4,029,038 4,143,615
FUNDS AND LIABILITIES
Unrestricted fund
General fund 13 3,993,013 3,814,842
Restricted funds
Care and share matching grant 13 - (886)
Dads for life and mums for life 13 (122,412) -
Dads for life 13 52,939 94,995
National population and talent division fund 13 - (23,075)
Mums for life 13 (123,924) (97,020)
Other restricted funds 13 - (10,995)
(193,397) (36,981)
Total funds 3,799,616 3,777 861
Current liabilities
Other payables 14 156,074 365,754
Provisions 15 73,348 -
229,422 365,754
Total liabilities 229,422 365,754
Total funds and liabilities 4,029,038 4,143,615
The accompanying notes form an integral part of these financial statements 14
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CENTRE FOR FATHERING LIMITED

STATEMENT OF CASH FLOWS
For the financial period ended 31 March 2025

1 January 2024 to 1 January 2023 to
Note 31 March 2025 31 December 2023
S$ 8%
Cash flows from operating activities
Net surplus/ {deficit) for the period/ year 21,755 (247,768)
Adjustments for;
Depreciation 9 22,629 53,859
Fair value gain from financial assets at fair value through profit 11 (204) -
orloss
Loss on property, plant and equipment written off 33 280
Interest income (114,020) (85,449)
{69,897} (279,078)
Change in working capital:
Other current assets 354,006 (323,442)
Other payables {209,680) 205,875
Provisions 73,348 -
Net cash generated from/ (used in) operating activities 147,777 (396,645)
Cash flows from investing activities
Acquisition of property, plant and equipment 9 (25,483) (3,846)
Acquisition of financial assets at FVPL 11 {45,000) -
Placement of fixed deposits (maturing more than 3 months) 12 315,964 -
Interest received 114,020 98,218
Net cash generated from investing activities 359,501 94,372
Net increase / (decrease) in cash and cash equivalents 507,278 (302,273)
Cash and cash equivalents at beginning of the financial year 313,239 615,512
Cash and cash equivalents at end of the financial year 12 820,517 313,239
The accompanying notes form an integral part of these financial statements 16



CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.

21

2.2

Corporate Information

Centre For Fathering Limited (the “Company”), a company limited by guarantee, is domiciled and incorporated
in the Republic of Singapore (Registration No. 200101825N). The Company's registered office is at 1
Coleman Street, #05-05 The Adelphi, Singapore 179803. The principal place of activities is located at 1
Woodlands Road, #04-03 The Tennery, Singapore 677898,

The principal activities of the Company are to support men in their role as fathers and to strengthen marriage,
the foundation of good parenting.

The Company is a company limited by guarantee. The Company was incorporated on 17 March 2001 and was
registered as a charity on 19 September 2001. The Company has been accorded an Institution of Public
Character (“IPC"} status from 1 July 2024 to 28 February 2027.

Every member of the Company undertakes to contribute to the assets of the Company in the event of the
same being wound up during the time he/ she is a member, or within one year afterwards for payment of the
debts and liabilities of the Company contracted before he ceases to be a member, and the costs, charges and
expenses of winding up the same, and for adjusting the rights of the contributors amongst themselves, such
amount as may be required, not exceeding the sum of $$10. As at the reporting date, the Company has 3
members (2023: 9 members).

Material accounting policy information
Basis of preparation

The financial statements of the Company have been drawn up in accordance with Singapore Financial
Reporting Standards (FRSs). The financial statements have been prepared on the historical cost basis except
as disclosed in the accounting policies below.

The financial statements are presented in Singapore Dollar (S$), which is also the Company’s functional and
presentation currency.

The financial statements of the Company have been prepared on the basis that it will continue to operate as a
going concern.

Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial period except that in the
current financial period, the Company has adopted all the new and amended standards which are relevant to
the Company and are effective for annual financial period beginning on or after 1 January 2024. The adoption
of these standards did not have any material effect on the financial statements of the Company.

Effective for annual
Description periods beginning on or after
Amendments to FRS 1 Presentation of Financial Statements: 1 January 2024

Classification of Liabilities as Current or Non-current

17



CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial petiod ended 31 March 2025

2.3

24

2.5

Material accounting policy information (Continued)
Standards issued but not yet effective

A number of new standards and amendments to standards that have been issued are not yet effective and
have not been appiied in preparing these financial statements.

The directors expect that the adoption of these new and amended standards will have no material impact on
the financial statements in the period of initial application.

Effective for annual
Description periods beginning on or after
Amendments to FRS 109 Financial Instruments and FRS 107 1 January 2026
Financial Instruments: Disclosures : Amendments to the Classification
and Measurement of Financial Instruments
Annual Impravement to FRSs Volume 11 1 January 2026
FRS 118 Presentation and Disclosure in Financial Statements 1 January 2027

Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the Company and are recorded
on initial recognition in the functional currency at exchange rates approximating those ruling at the transaction
dates. Monetary assets and liabilities denominated in foreign currencies are translated at the rate of exchange
ruling at the reporting date. Non-monetary items that are measured in terms of historical cost in a foreign
currency are translated using the exchange rates as at the dates of the initial transactions.

Exchange differences arising on the settliement of monetary items or on translating monetary items at the
reporting period are recognised in profit or loss,

Property, plant and equipment

All items of property, plant and equipment are initially recorded at cost. Subsequent to recognition, property,
plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment
losses, if any. The cost of property, plant and equipment includes its purchase price and any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management. Dismantlement, removal or restoration costs are included as part of the
cost of property, plant and equipment if the obligation for dismantlement, removal or restoration is incurred as
a consequence of acquiring or using the property, plant and equipment

Depreciation is calculated on a straight-line basis over the estimated useful lives of the assets as follows:

Useful lives
Community space 50 years
Computers 3 years
Furniture and fittings 3 years
Office equipment 3 years
Renovation 3 years

18



CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

2.5

2.6

2.7

Material accounting policy information (Continued)
Property, plant and equipment (Continued)

The residual value, useful lives and depreciation method are reviewed at least at the end of each financial
period, and adjusted prospectively, if appropriate.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss on derecognition of the asset is included in profit or
loss in the year the asset is derecognised.

Impairment of non-financial assets

The Company assesses at the end of each reporting period whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment assessment for an asset is required, the
Company makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less costs of
disposal and its value in use and is determined for an individual asset, unless the asset does not generate
cash inflows that are largely independent of those from other assets. Where the carrying amount of an asset
exceeds its recoverable amount, the asset is considered impaired and written down to its recoverable amount.

Impairment losses are recognised in profit or loss.

A previously recognised impairment loss is reversed only if there has been a change in the estimates used to
determine the asset's recoverable amount since the last impairment loss was recognised. If that is the case,
the carrying amount of the asset is increased to its recoverable amount. That increase cannot exceed the
carrying amount that would have been determined, net of depreciation, had no impairment loss been
recognised previously. Such reversal is recognised in profit or loss.

Financial instruments

(a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the contractual
provisions of the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at fair value through profit or loss (FVPL), transaction costs that are directly atfributable
to the acquisition of the financial asset. Transaction costs of financial assets carried at FVPL are
expensed in profit or loss.

19



CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

2,

Material accounting policy information (Continued)

2.7 Financial instruments (Continued)

(a) Financial assets (Continued)

Subsequent measurement
Debt instruments

Subsequent measurement of debt instruments depends on the Company's business model for managing
the asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amortised cost, fair value through other comprehensive income
(FVOCI) and FVPL. The Company only has debt instruments at amortised cost,

Financial assets that are held for the collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Financial assets are measured
at amortised cost using the effective interest method, less impairment. Gains and losses are recognised in
profit or loss when the assets are derecognised or impaired, and through the amortisation process.

Investment in money market funds

Subsequent to initial recognition, this financial asset is measured at fair value, and changes in fair value
are recognized in profit or loss in the period which they arise.

De-recognition

A financial asset is derecognised where the contractual right to receive cash flows from the asset has
expired. On derecognition of a financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received and any cumulative gain or loss that had been recognised in
other comprehensive income for debt instruments is recognised in profit or loss.

(b} Financial liabilities

Initial recognition and measurement

Financial liabilities are recognised when, and only when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of its
financial liabilities at initial recognition.

All financial liabilities are recognised initially at fair value minus in the case of financial liabilities not at
FVPL, net of directly attributable transaction costs.

Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subsequently measured at
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss
when the liabilities are derecognised, and through the amortisation process.

De-recognition

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or

expires. On derecognition, the difference between the carrying amounts and the consideration paid is
recognised in profit or loss.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

2,

2.8

29

210

2.1

Material accounting policy information (Continued)
Impairment of financial assets

The Company assesses on forward looking basis the expected credit losses associated with its debt
instruments carried at amortised cost. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

For cash and cash equivalents and other receivables, the general 3 stage approach is applied. Credit loss
allowance is based on 12-month expected credit [oss if there is no significant increase in credit risk since initial
recognition of the assets. If there is a significant increase in credit risk since initial recognition, lifetime
expected credit loss will be caleulated and recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash at banks and on hand and are subject to an insignificant risk of
changes in value.

Provisions

Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and the amount of the obligation can be estimated reliably.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is
no longer probable that an outflow of economic resources will be required to settle the obligation, the provision is
reversed. [f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

As lessee
Short-term leases and feases of low-value assefs

The Company applies the short-term lease recognition exemption to its short-term leases of machinery (i.e. those
leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). it also applies the lease of low-value assets recognition exemption to leases of office equipment that are
considered to be low value. Lease payments on short-term leases and leases of low value assets are recognised
as expense on a straight-line basis over the lease tem.

Variable lease payments
Variable lease payments that are not based on an index or a rate are not included as part of the measurement

and initial recognition of the lease liability. The Company shall recognise those lease payments in the statement of
financial activities in the periods that friggered those lease payments,
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

2, Material accounting policy information (Continued)
2.12 Income recognition

Income is measured based on the consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Income is recognised when the Company satisfies a performance obligation by transferring a promised good
and service to the customer, which is when the customer obtains control of the good or service. A
performance obligation may be satisfied at a point in time or over time. The amount of income recognised is
the amount allocated to the satisfied performance obligation.

Donations

Donations are taken up and accrued as and when they are committed. Those uncommitted donations,
income from charity events and all income except as listed below, are recognised on receipt basis.
Donations-in-kind are recognised when the fair value of the assets received can be reasonably ascertained.

Rendering of services — programmes held
Income from the rendering of services is recognised when the services have been performed and rendered.

Fund-raising
Income from special events is recognised in the periods when the events are held.

Sale of merchandise and resources

Revenue from the sale of merchandise and resources is recognised at a point in ime when the Company has
delivered the items to the customers, the customer has accepted the items and the collectability of the related
receivables is reasonably assured,

Interest income
Interest income is recognised on a time-proportion basis using the effective interest method.

Other income
Other income is recognised upon receipt.

2.13 Government grants

Government grants are recognised as a receivable when there is reasonable assurance that the grant will be
received and all attached conditions wilt be complied with.

When the grant relates to an expense item, it is recognised as income on a systematic basis over the periods
that the related costs, for which it is intended to compensate, are expensed. When the grant relates to an
asset, the fair value is recognised as deferred income on the statement of financial position and is
recognised as income in equal amounts over the expected useful life of the related asset.

When loans or similar assistance are provided by governments or related institutions with an interest rate
below the current applicable market rate, the effect of this favourable interest is regarded as additional
government grant.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

2.

2.14

215

216

3.1

Material accounting policy information (Continued)
Employee benefits
(a) Defined contribution plans

The Company makes contributions to the Central Provident Fund scheme in Singapore, a defined
contribution pension scheme. Contributions to defined contribution pension schemes are recognised as
an expense in the period in which the related service is performed.

{b) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as
the related service is provided. A liability is recognised for the amount expected to be paid if the
Company has a present legal or constructive obligation to pay this amount as a result of past service
provided by the employee, and the obligation can be estimated reliably.

Funds

Restricted funds are restricted by outside sources and may only be utilised in accordance with the purposes
for which they are established. Designated funds are earmarked for specific purposes and are largely made
up of funds allocated at the discretion of the Board of Directors. These designated funds are treated as
restricted funds as they contain funds restricted by outside sources.

The Board of Directors retains full control over the use of unrestricted funds for any of the Company's
purposes.

Taxes

The Company is a registered charify under the Charities Act 1994 since 19 September 2001. Consequently,
the income of the Company is exempted from tax under the provisions of Section 13 (1) {zm) of the Income
Tax Act 1947,

Significant accounting judgements and estimates

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
disclosure of contingent liabilities at the end of each reporting period. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of the asset
or liability affected in the future periods

Judgements made in accounting policies

Determination of functional currency

In determining the functional currency of the Company, judgment is used by the Company to determine the
currency of the primary economic environment in which the Company operates. Consideration factors include
the currency that mainly influences sales prices of services and the currency of the country whose competitive
forces and regulations mainly determines the sales prices of its services.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

3.2

Significant accounting judgements and estimates (Continued)
Key sources of estimation uncertainty

The key assumptions concerning the future and other key sources of estimation uncertainty at the end of the
reporting period are discussed below. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising beyond the control of
the Company. Such changes are reflected in the assumptions when they ocour.

Estimated useful lives of property, plant and equipment

Management reviews the estimated useful lives of property, plant and equipment at each reporting date. During
the financial period, the management revised the estimated useful ife of community space from 20 years to 50
years, based on technical assessment and asset condition.

This change in accounting estimate has been applied prospectively from 1 January 2024. The effect of this
change is a reduction in depreciation expense by $$45,415 for the current financial period. The change resuits in
a lower annual depreciation charge going forward. However, the total depreciation over the remaining useful life of
the assets remains unchanged, as the same depreciable amount is now allocated over a longer useful life.

Tax-exempted donations

During the financial period, the Company issued tax-deductible receipts for donations fotalling $$327,411
(2023: 5$343,773) pursuant to its Institution of Public Character ("IPC"} status.

Fundraising ratio
1 January 2024to 1 January 2023 to
31 March 2025 31 December 2023

S$ 8§
Gross receipts 291,976 443,157
Fundraising expenses 67,324 80,454
Percentage of fundraising expenses over gross receipts 23% 18%

During the year the Company conducted the following fundraising activities:

« Centre For Fathering Charity Golf 2024
« MileLion Christmas Fundraiser 2024

o Support Fathers In and Qut

» Monthly donor drives via digital platforms

The Company complies with all relevant fundraising regulations under Charity Act.

Programme fees

Programme fees are revenue from contract with customers, which pertain to receipts from event and
activities, that are recognized at a point in time.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

7. Miscellaneous income
1 January 2024 to
31 March 2025

1 January 2023 to
31 December 2023

S$ 8%
Sales of merchandise and resources 23 881
Cashback income earned from digital payment platform 244 -
Government paid leave 4914 -
Government grant
- IRAS - CPF transition offset 573 1,071
- Jobs growth incentive - 10,517
- Progressive wage credit scheme 4,173 22,368
- Reservist reimbursement 2,329 -
- Special employment credit 1,911 579
8,986 34,555
14,167 35,436

8. Staff costs
1 January 2024 to
31 March 2025

1 January 2023 to
31 December 2023

Reclassed*
S% S$
Staff salaries and bonuses 1,284,546 1,020,100
Staff CPF and SDL 166,416 154,978
1,450,962 1,175,078
Staff costs were presented in the Statement of Financial Activities as follows:
Under cost of charitable activities
- Dads and mums for life 975,269 -
- Dads for life 84,069 628,177
- Mums for life 128,824 333,728
- Other restricted funds - 12,678
1,188,162 972,583
Under governance costs and other expenditure
- General fund 305,480 202,495
305,480 202,495

*Certain amounts shown here do not correspond to 2023 financial statements and reflect reclassifications

made, refer to Note 22,
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS

FFor the financial period ended 31 March 2025

10.

Property, plant and equipment

During the financial peried, the management revised the estimated useful life of its community space from
20 years to 50 years, This change in accounting estimate is applied prospectively from 1 January 2024 and
has resulted in a decrease in depreciation expense by $45,415 for the financial period ended 31 March

2025,

The breakdown of depreciation charge as follows:

General fund
Care and share matching grant
Dads for Life and Mums for Life
Dads for Life
Mums for Life

Other current assets

Prepayments
Deposits

Other receivahles

- Donation receivables

- Fixed deposit interest receivables
- Grant receivables

- Miscellaneous receivables

1 January 2024 to
31 March 2025

1 January 2023 to
31 December 2023

8% 8%
20,568 51,540
- 886
1,655 -
304 1,023
102 410
22,629 53,859

31 March 2025

31 December 2023

5% 8§
21,050 26,772
1,627 1,867
948 6,600
54,247 72,146
83,470 417,867
12,829 2,925
151,494 499,538
174,171 528,177

Other receivables are unsecured, non-interest-bearing, and are expected to be received within twelve

months.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

1.

12,

13.

Financial assets at fair value through profit or loss (FVPL)

Financial assets at FVPL pertains to investment in money market funds that are actively traded in the market.
The fair value of the investment is based on the market value as at the end of the financial period.

Cash and cash equivalents and fixed deposits

31 March 2025 31 December 2023

5% S$

Cash at banks 441,500 313,089
Cash at digital payment platform 1,699 -
Cash on hand 180 180
Fixed deposit (maturing in less than 3 months) 377,138 -
Cash and cash equivalents 820,517 313,239
Fixed deposit {maturing in more than 3 months) 2,444 227 2,760,191

3,264,744 3,073,430

Fixed deposits are placed on tenures between 1 to 12 months (2023: 12 months} with interest rates ranging
from 2.25% to 4.00% (2023: 0.55% to 4.00%).

Funds

Restricted and Unrestricted funds

The Centre for Fathering maintains a fund structure that distinguishes between restricted and unrestricted
funds.

» Restricted funds are funds that are subject to specific directions from donors or government agencies.
These restrictions may relate to the purpose for which the funds can be used or the time period in which
they must be spent.

* Unrestricted funds is mainly the General fund, which are expendable at the discretion of the Company for
achieving its overall objectives.

Restricted funds
(i) Dads for life and Mums for life

On 30 April 2024, the Company entered into a funding agreement with the Ministry of Social and Family
Development ("MSF") to support the "Dad's for Life” and “Mum’s for Life” movements. The agreement is
effective from 30 April 2024 to 31 March 2025, and provides for funding of up to $$1,385,300, subject to
the fulfilment of specific performance conditions and submission of required reports.

The full amount was disbursed by MSF in May 2024. In accordance with FRS 20, the grant was
recognised as a restricted fund upon receipt and is amortised to income based on the proportion of grant-
related expenditure incurred during the financial year.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

14,

Funds (Continued)
Restricted funds (Continued)
(i) Dads for life and Mums for life (Continued)

For programmes completed during the financial period, the grant income relating to the financial period
has been recognised as income.

In the event that key performance indicators (“KPls") are not met or reports are not submitted, MSF
reserves the right to reclaim all or part of the grant. As at the reporting date, management has assessed
that all programme obligations have been met. Accordingly, no provision has been recognised for
repayment under FRS 37 — Provisions, Contingent Liabilities and Contingent Assets.

(ii) Dads for life

The Company receives funding from the Ministry of Social and Family Development (MSF) under a
restricted funding agreement to operate the “Dad's For Life" (DFL) Movement. The grant is restricted in
use and subject to conditions specified in the agreement.

The original funding agreement covered the period from 21 April 2022 to 31 March 2024, with a total cap
of $$2,200,978. On 29 March 2024, MSF issued a letter of variation extending the funding period to 31
December 2024. A second variation agreement was issued by MSF on 24 September 2024 to further
extend the funding period to 30 June 2025. Disbursements are made in tranches based on fulfilment of
specified deliverables, including submission of programme reports, evaluation outcomes, and
performance against agreed KPls.

The funding is classified as a restricted fund, as its use is limited to specific programme activities outlined
in the MSF agreement.

For the financial year ended 31 March 2025, the Company recognised $$139,289 under restricted funds
as government grant income, relating to Tranche 3. The amount received was fully recognised in March
2024 upon submission of the required documentation and programme deliverables. The income was
matched to eligible programme expenses.

There is a clause in the agreement that allows MSF to reclaim funds if programme KPls are not achieved.
Based on management's assessment and communications with MSF, there is no indication that a
clawback will be enforced. As such, no provision for repayment has been made in these financial
statements.

{iii) Mums for life

The Company entered into a conditional funding agreement with the Ministry of Social and Family
Development (“MSF") to support the Mums for Life programme from 1 April 2021 to 30 September 2024,
The total committed funding under the agreement is up to $$1,030,000, dishursed over six tranches (four
advances and two final reimbursements), subject to the fulfilment of specific programme KPls and
submission of audited financials.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

13.

Funds {Continued)

Restricted funds (Continued)

(iit) Mums for life (Continued)

The MSF grant is restricted in nature, to be used solely for the delivery of family and community
engagement programmes under the Mums for Life movement, including:

+  Atleast 40 community-based programmes per year,
+  Two national events annually, and
*  Media and advocacy outreach.

Final claim was made during the year and approved by MSF.

There is a clause in the agreement that allows MSF to reclaim funds if programme KPls are not
achieved. Based on management’s assessment and communications with MSF, there is no indication
that a clawback will be enforced. As such, no provision for repayment has been made in these financial
statements.

{iv) Care and Share Matching Grant

Care and Share Matching Grant is a grant from Ministry of Social and Family Development (“MSF™),
based on qualifying donations, to develop the charitable agency's capabilities and capacity in the
provision of social services and programmes for ifs beneficiaries. The unused funds for projects that are
withdrawn or terminated prematurely may be clawed back if the new proposed projects were not
approved by MSF. During the financial period, the fund was closed, with the remaining deficit transferred
to the general fund.

{v) National Population and Talent Division Fund

(vi)

The grant from National Population and Talent Division (*NPTD") is meant to support Centre for
Fathering in driving the national Celebrating Fathers campaign, which comprises campaign
conceptualisation, media placements, event management, publicity collateral, national event “Dad's Day
Out’, goodie bags with Fathering tools/resources, media branding spots on Celebrating Fathers and
social media campaigns to drive publicity for the event, to educate audience and impart key messages.
It covers the management of a campaign microsite, includes creative conceptualisation and design
setup, remapping of URLS, development of site, design integration and implementation, webhosting,
content management and traffic reporting. Finally, it also covers the management of social media, which
encompasses a monthly editorial calendar, manage content creation, community management,
monthly/annual reporting, social media strategy and execution to drive traffic to webpage and FB media
in year 2022. The grant funding agreement ended in financial year ended 31 December 2022. During
the financial period, the fund was closed, with the remaining deficit transferred to the general fund.

Other restricted funds
President's Challenge
This fund seeks to empower vulnerable groups by ‘Building a Digitally Inclusive', where digital

technologies are accessible to all, as well as to support a broad range of other social causes. During the
financial period, the fund was closed, with the remaining deficit transferred to the general fund.
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CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

13.  Funds (Continued)
Restricted funds (Continued)

(vii} Other restricted funds (Continued)

Central Singapore Community Development Fund

This fund serves as a support from Central Singapore Community Development for the conduct of
“Fathering workshops for the disadvantages families” programme in collaboration with the Company for
the period from 1 January 2020 to 31 December 2022. The grant funding agreement ended in financial
year ended 31 December 2022. During the financial period, the fund was closed, with the remaining
deficit transferred to the general fund.

National Councif of Social Service Covid-19 and Other Funds

This fund supports volunteers who play a key role in the fight against COVID-19 such as promoting
social responsibility, supporting essential services and caring for vulnerable segments in year 2022. The
grant funding agreement ended in financial year ended 31 December 2022. During the financial period,
the fund was closed, with the remaining deficit transferred to the general fund.

SG Cares Community Partnership grant

This fund encourages more community driven initiatives and foster partnerships among partners to grow
and develop meaningful and sustained volunteerism in year 2022. The grant funding agreement ended
in financial year ended 31 December 2022. During the financial period, the fund was closed, with the
remaining deficit transferred to the general fund.

14,  Other payahles

31 March 2025 31 December 2023

s$ S$
Accrued expenses 129,592
Deferred grant income -
Sponsorships received in advance 26,482

156,074

Deferred grants - MSF relate to the funding received in advance from MSF for DFL for the unsatisfied

performance obligation in providing the services to operate the programme up to March 2024.

Sponsorship received in advance related to sponsorship collected for events to be held subsequent to the

financial year end,

15.  Provisions

The provision relates to a grant clawback arising from a Dads for Life programme that was completed in prior

years. The clawback will be offset against future grant receipts.




CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

16. Leases

The Company has a lease contract for laptops devices with variable lease payments and a Iease of office

equipment with low value. The Company applies the ‘lease of low-value assets' recognition exemption for the
lease of office equipment.

The Company’s obligations under these leases are secured by the lessor's title to the leased assets. The
Company is restricted from assigning and subleasing these leased assets.

Amounts recognised in Statement of Financial Activities

1 January 2024to 1 January 2023 to
31 March 2025 31 December 2023

S$ S$
Under governance costs and other expenditure
- Variable lease payments 262 -
- L.ow-value assets 1,504 1,173
1,766 1,173

17.  Significant related party transactions

Income and expenses

In addition to the related party information disclosed elsewhere in the financial statements, the following
transactions with related parties took place at terms agreed between the parties during the financial period:

1 January 2024to 1 January 2023 to
31 March 2025 31 December 2023
8% S$

Donations from directors 34417 27,260

1 January 2024to 1 January 2023 to
31 March 2025 31 December 2023

S$ S$
Salaries, allowance and bonuses 134,475 52,525
CPF 19,725 7,119
Secondment fee . 102,114
154,200 161,758

Key management personnel pertains to the Chief Executive Officer remuneration.

No. of key management personnel
Remuneration band

- 5$100,000 and below - 1
- 5$100,001 to $$150,000 1 1
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NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

18.

19.

Fair values of assets and liabilities
a) Fair value hierarchy

The Company categorises fair value measurements using a fair value higrarchy that is dependent on the
valuation inputs used as follows:

* Level 1 -~ Quoted prices (unadjusted) in active market for identical assets or liabilities that the Company
can access at the measurement date,

* Level 2 ~ Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly, and

+ Level 3 - Unobservable inputs for the asset or liability.

Fair value measurements that use inputs of different hierarchy levels are categorised in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

b} Assets measured at fair value

Financial assets at fair value through profit or loss are classified under Level 1 in the fair value hierarchy,
as the investment is quoted in an active market.

¢) Assets and liabilities not measured at fair value
Cash and cash equivalents, fixed deposits, other current assets and other payables
The carrying amounts of these balances approximate their fair values due to the short-term nature of these
balances.

Financial risk management

The Company’s activities expose it to a variety of financial risks from its operation. The key financial risks
include credit risk, liquidity risk and market risk (including foreign currency risk and interest rate risk).

The Board of Directors reviews and agrees policies and procedures for the management of these risks, which
are executed by the management team. The Company has no trading of derivatives for speculative purposes
shall be undertaken for both current and previous financial period.

The following sections provide details regarding the Company’s exposure to the above-mentioned financial
risks and the objectives, policies and processes for the management of these risks.

There has been no change fo the Company's exposure fo these financial risks or the manner in which it
manages and measures the risks.
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NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

19,

Financial risk management (Continued)

(a)

(b)

{e)

Credit risk

Credit risk is the risk of loss that may arise on outstanding financial instruments should a counterparty
default on its obligations. The Company’s exposure to credit risk arises primarily from trade and other
receivables. For other financial assets (including investment securities, cash and short-term deposits
and derivatives), the Company minimise credit risk by dealing exclusively with high credit rating
counterparties.

The Company's objective is to seek continual revenue growth while minimising losses incurred due to
increased credit risk exposure. The Company trades only with recognised and creditworthy third parties.
It is the Company's policy that all customers who wish to trade on credit terms are subject to credit
verification procedures. In addition, receivable balances are monitored on an ongoing basis with the
result that the Company’s exposure to bad debts is not significant.

The Company assess credit risk on the initial recognition of asset and whether there has been a
significant increase in credit risk on an ongoing basis throughout each reporting period.

As at period end, there is no significant financial assets subject to significant credit risk.
Liquidity risk

Liquidity risk refers to the risk that the Company will encounter difficulties in meeting its short-term
obligations due to shortage of funds. The Company's exposure to liquidity risk arises primarily from
mismatches of the maturities of financial assets and liabilities. It is managed by matching the payment
and receipt cycles. The Company's operations are financed mainly through funds. The directors are
satisfied that funds are available to finance the operations of the Company.

The Company's financial assets and financial liabilities for the financial period ended 2025 will mature
within one year.

Market risk

Market risk is the risk that changes in market prices, such as interest rates and foreign exchange rates
will affect the Company's income. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimizing the return on risk.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Company's financial
instruments will fluctuate because of changes in market interest rates. The Company's exposure to
interest rate risk arises primarily from cash and cash equivalents and borrowings.

The Company does not expect any significant effect on the Company's profit or loss arising from the
effects of reasonably possible changes to interest rates on interest bearing financial instruments at
the end of the financial period.

(ii) Foreign currency risk
The Company's foreign currency risk results mainly from cash flows and transactions denominated in

foreign currencies. At present, the Company has no significant exposure in respect of financial
assets and liabilities held in foreign currency and its transactions are mainly in its functional currency.
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20.

21.

Financial instruments by category

As at the reporting date, the aggregate carrying amounts of financial assets and financial liabilities were as
follows:

31 March 2025 31 December 2023

3% $$
Financial assets measured at FVPL 45,294 -
Financial assets measured at amortised cost
Other current assets 153,121 501,405
Cash and cash equivalents 820,517 313,239
Fixed deposit 2,444 227 2,760,191
Total financial assets measured at amortised cost 3,417,865 3,574,835
Financial liabilities measured at amortised cost
Other payables 129,592 287,698
Provisions 73,348 -
Total financial liabilities measurad at amortised cost 202,940 287,698

Reserve position and policy

The Company has a reserve policy for long-term stability of operations to ensure there is sufficient resources
to support their work in the event of unforeseen circumstances. The Company will endeavour to maintain two
years of operational expenditure kept as reserves, The reserve level is reviewed by the Board yearly to
ensure that the reserves are adequate to fulfi the Company's continuing obligations.

31 March 2025 31 December 2023 Increase/

8% S$ {decrease)
Unrestricted funds
Accumulated general funds 3,993,013 3,814,842 5%
Restricted or designated funds
Restricted funds (193,397} (36,981) 423%
Total funds’ 3,799,616 3,777,861 1%
Total annualised operating expenditure? 1,928,100 2,049,327 -6%
Ratio of funds to annualised operating
expenditure 1.97 1.84

'Total funds include unrestricted and restricted/ designated funds.

7Total annualised operating expenditure includes expenses related to cost of charitable activities and
governance cost and other expenditure. For the financial year ended 31 March 2025, the amount has been
adjusted to reflect a 12-month period.

35



CENTRE FOR FATHERING LIMITED

NOTES TO FINANCIAL STATEMENTS
For the financial period ended 31 March 2025

22,

23.

Comparative information

The current financial pericd comprises 15 months, from 1 January 2024 to 31 March 2025, following the
change in the Company's financial year end from 31 December to 31 March.

As a result, the audited comparative figures presented in these financial statements, which cover the 12-
month pericd from 1 January 2023 to 31 December 2023, are not comparable to those of the current financial

period.

Reclassification of balances

Certain comparative amounts in the financial statements were reclassified for consistency as follows:

As previously

reported Adjustments As Reclassed
1 January 2023 to 1 January 2023 to
31 December 2023 31 December 2023
Cost of charitable activities
Under unrestricted funds - General funds
- Salaries and bonuses 175,363 (175,363) -
- Staff CPF 26,822 (26,822)
- SDL 310 (310)
Under restricted funds - Dads for life
- Volunteer appreciation expenses - 4,601 4,601
Governance costs and other
expenditure
Under unrestricted funds - General funds
- Salaries and bonuses - 175,363 175,363
- Staff CPF 26,822 26,822
-SDL 310 310
Under restricted funds - Dads for life
- Volunteer appreciation expenses 4,601 {4,601)
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